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Collateral Update: New Forbearance Reporting 
Requirement 
In March, the Federal Home Loan Bank of Chicago (FHLBank Chicago) acted to support our 
members by announcing loans that were granted forbearance due to COVID-19 would be 
eligible as collateral provided they continued to meet all other eligibility requirements as detailed 
in our Collateral Guidelines. This collateral relief measure was communicated in a Collateral 
Bulletin and went into effect on March 26, 2020. 
 
As a follow-up to the March announcement, a new reporting requirement around forbearance 
loans will take effect on October 1, 2020. The eligibility requirements for these loans remain 
unchanged. 
 
What’s Changing: New Forbearance Reporting Requirement 
 
Beginning October 1, 2020, members pledging loans on the Qualified Collateral Reporting 
(QCR) form will be required to disclose additional information to help us quantify the relief 
impact and support the continued eligibility of forbearance loans. 
 
You will see the additional details when you file your next QCR report after October 1, 2020. To 
view an example of the new reporting requirement, click the image below. 

 

Reach Out to Us with Questions 
 
For more details on the acceptance of construction loans, please reach out to your Sales 
Director or our collateral team at collateral@fhlbc.com. 
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